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INFOMERICS VALuATION AND RATING LTD.
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Mandate 1D 236-LeT1 605-2025 Date: 15/10/2025

Covidh Technologiss Limited,
T97/A,Sai Krishna Buildin
=2l Ansina Building,

Road No. 36, Jublice Hills,

Hyderabad, Telangana,

Hyderabad-500033

Renuest for IPO Monitoring fgency for proceeds of the funds to be raised
through Rights Issue upto INR INR 8.56 cr

We refer o the discussion we had wilh you on the caplioned subject. With reference
o the same, the agreement for IPO Monitoring Agency ("the Agreement”) is set as
lollows

For Infomerics Valuation And Rating .2
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THIS MONITORING AGENCY AGREEMENT (THE "AGREEMENT") is entered into
this 15" Oclober 2025 at Mumibai by and among;

INFOMERICS VALUATION AND BATING-LIMITED, a Company duly incorporated
under the Companies Act, 1956, and having ils regislered office al 104-1 08, First Flowr,
Golf Apartments, Raman Mahrishi Marg, Sujan Singh Park, New Delhi 110 0603, in the
Capacity of manitaring agency appainled in terms of SEB! ICOR Requlations
(hereinafter referred to as INFOMERICS™ Jor the "Monitoring Agancy’) which
expression shall, unless it is repugnant lo the context or meaning thereof, deamed ta
mean and include ils successors and assigns of the FIRST PARTY

AND

Covidh Technologies Limited. a campany incorperated under the provisions of the
Companias Act, 1956, and having its regisiered office at 797/A,5ai Krishna Building,
Road No, 36, Jubliee Hills, Hyderabad, Telangana, Hyderabad-500033. (hereln
alter raterred 10 as he "Issuer” or the "Company”. which expressien shall urless
repuananl 1o the eontex! or meaning thereof mean and include its successors g
permilted assigns) of the SECOND PARTY.

The Company and the Monitoring Agency are hereinafler individually referred 1o as a
"Party" and collectively as "Parties"

JAYSHREE
BABLIL AL
JAIN




WHEREAS:

A

The Company is Goming out/came out with its Rights Issue and is
ralsing/raised Rs. INR 8.56 Cr, pursuant to the provisions of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requiremeants)
Regulations, 2018, as amended from time to time ("SEBI Regulations*), and
other applicable statutory and | or reguiatory requirements, (hereinafter referrad
to as the “Issue™).

In eonnection with the Issue, the Company has filed the Offer Document! |_atter
of Offer with the Securities and Exchange Board of India ("SEBI"} and NSE
Limited / NSE Emerge (“NSE") / BSE Limited / BSE SME ("BSE") ("Stock
Exchanges") in accardance with the SEBI Regulations.

For the purposes of fulfilling the eligibility criteria, the Company required to
obtam cerlificate(s) from credit rating agency with respect lo utilization of funds
as per the stated ohjective pursuant to IPQ and/or further funds raised by the
Company., if any. Accordingly, the Company has appainted INFOMERICS 1b act
as the “Menitoring Agency” for monitorng the use of the issue Proceeds in
accardance with this Agresment and in accordance with the Applicable Laws
In relation 1o the issue. the Company has received in-principle approval fram
BSE/NSE Limited on dated 14™ Qctober 2025,

Ihe issue Procesds depasiled in lhe account(s) opened and maintained by the
flumpany with the banker o the ssue, namely ("Banker 1o the Issug”) of Initial
public issue in the form of issue proceeds deposited in the account(s) opened
and maintained by Company with the Bank, namely Industnd Bank for this
purpose, shall be transferred 1o the lssue Monitering Account or any other
account as may be decided, as per the terms of this Agreement.

This Agreement is execuled and delivered to define the obligations of the
Company to deposit the amount raised through the jssue in the lssue
Manitoring Account(s) {as defined herenafler) and the role of the Monitoring
Agency lo monitor the issue Proceads deposited in the issue Moniloring
Account(s) as per the schadule of utilization of Proceeds of the ssue mentionad
in the Offer Document / Letler of Offer {the “Ulilization Schedule™),

NOW, THEREFORE, in consideration of the foregoing and the mutual
promises, covenants, and agreenients sel forlh In this Agraement, and for ather
goed and valuable consideration, the sufliciency of which is heraby
acknowledged by the Parties, lhe Parties hereby agree as follows:

“ﬂ JAYSH REE
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1. Definitions and Interpretations
1.1. Definitions:

L A "Applicable Laws" shall include: (i) the Companies Aet, 2013 read with
the rules as notified thereunder, the Securitios and Exchange Board of India
Acl 1992, the SEBI ICDR Regulations, the Securities Confracts (Regulation)
Act, 1956, the Securities Conlracts (Regulation) Rules | 1957, 1he Securilies
and  Exchange Board of India (Listing Obligations and Disclosures
Requirements) Regulations, 2015, ("SEBI Listing Regulations”) as amended
and all other applicable laws including the law of any applicable foreign
Jurisdiction which may appiy to the issue; and (i) all applicable laws which may
apply to the Parlies (o this Agreament, including rules, circulars, directions,
guidelines, bye-laws, regulations and nolification made thereunder and having
the force of law Including policies and adminiglrative: and doparimenial
reguialions and guidelines of Governmental Authorilies, and judgments,
decrees. injunclions, wrils and arders of any court, as may be in force and effect
dunng the subsistence of this Agreement.

1.1.2, All capitalized terms used in this Agreement and not specifically defined
herein shall have the respeclive meanings assigned o them in the placoment
memorandum, offer document or other relevant documents and the Offering
Mermorandum, as the context requiregs. In the event of ANy Inconsistencies or
discrepancies, the definitions as prescribed in the Placemenl Memarandum/
other documents, as the case may shall prevail. All other capilalized terms usad
In this Agreement, mcluding i the recitals, unless the coniext olherwise
requires, shall have the meanings ascribed to such terms balow:

113 "Placement Memorandum” means document! offer document as the
case may be, circulated fo the propesed allottess for ___Rights Issue .

1.14. "Business Days" shall mean all days ather than Satuiday or Sunday or
& public holiday on which commercial banks in Delhi are open for business.

115 "Equity Shares"” shall mean equily shares of the Company of Rs. =
each

1L1.EB. "Report” shall mean he repart(s) issued by the Monitoring Agency

(monitoning the use of |ssye Proceeds) that the Issue Proceeds have been
utihized for the purpose as mentioned in {he Utilization Schedule. The Report
shall be submitted to the Company in the format preseribed under Schedule XI
of the SEBI ICDR Regulations

13K "Gross Proceeds” shall mean total proceeds from the Issue.

1.1.8. "Offer Document! Letter of Offer™ shall mean the final letter of offer 1o
be filed with the Stock Exchange and SEBI.

1.1.8. "Objects of the Issue” o "Objects"” shall mean the objeats of the issue
as set oul in the Offer Document / Letter of Offar

1.1.10. "Issue Monitoring Account” shall have the meaning given 1o such term
in Clause 4.3 of the Agreement.

1) 9 [ 4 "Stock Exchanges" shall collectively mean the NSE/BSE Limited.

1:1:92: "Utilization Schedule” shall have (he meaning given to such tenm in
this Agreement, Terms nol defined under the Clause or in this Agregment shall
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have the meaning ascribed 1o them i the Offer Document/ Letler of Offer unless
the conlext is specified otherwise.
2. Interpretations. In this Agreement, unless the context otherwise requires:

2.11 Words denoting the singular number shall include (he plural and wice
versa.
222 Words dencting a person shall include an individual, corporation,

company, partnership, trsst, or other entity.

223 Heading and beld type face are only for convenience and shall be
ignored for the purpose of inlerpretation

224 Referencves o the word "include® or “including” shall be construed
without limilation.

225 Reterence lo this Agreemoent or lo any other agreement, deed or other
instrument shall be construed as a reference to such agreement, deed, or other
instrument as the same may from time to time be amended, varied, supplemented.
or noted or any replacement or novation thereaf.

226 References to any Party fo this Agreement or any other agreemernt or
daed or ather instrument shall include its successars or permitted assigns.

2.27 A reference lo an aricle, clause, seclion paragraph, schedule or
annexure is, unless indicated to the contrary, a reference lo an arlicle, clause,
seclion, paragraph, schedule or annexures of this Agreement; and

228 Unless otherwise defined, reference lo the word ‘ays’ shall mean
talendar days.

3. USE OF ISSUE PROCEEDS

The Company has come oul with its _Rights Issue to raise lunds by way of Issue
lor the following purposes as set cut in the notice of EGM dalad. The Coampany
shall utilize the proceeds from the Rights issue to fund the Working capital,
General Corporate Purpose and Investmant in a joint venture or subsidiary.
The Cornpany will utilize funds for Working capital, General Corporate Purpose
and Investment in a joint venture or subsidiary which shall enhance the
business of the Company. Howaver, provided thal the above shall be read m
conjuncticn with and shall be supersedad by the delails mentioned in the Notiee of
EGM

4. The Issue Monitoring Account
4.1 The Company hereby appoints INFOMERICS as the Monitoring Agency for
the purpose of monilaring the use of the Issue Proceeds by the Company in
accordance with the Objects of the Issue.
4.2 Infomerics agraes to acl as the Moniloring Agency in accordance wilh the
terms and canditions of this Agreement and subject to the SEBI ICDR Regulations
and other Applicable Laws.

4.3 Establishment of Issue Monitoring Account IAYSHREE
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The Company will establish an account, which will be designated as Menilaring
Account in which the Issue Procesds shall be deposited from the Allotment acoounts.
opened in terms of the Banker to the Issue Agreement after the receipt of listing and
trading approval by the Company with respect 1o Equity Shares to be issued in the
Issue (the "Issue Monitoring Account”). While such issue proceeds for the issue
deposited in the Issue Monitoring Account will be utilized by the Company towards
Objects of the Issue. the Monitaring Agency shall be liable 1o moritor only Issue
Proceeds in terms of this Agreement and Applicable Laws,

5. MONITORING THE USE OF NET PROCEEDS

5.1 In lerms of Regulation 41 of the SEB| ICDR Regulations, the Company hereby
appoints INFOMERICS as Monitoring Agency to monitor the utilization of he
Proceeds in lerms of the objects of the Offer, as disclosed in the information
Memorandum/offer documents, as the case may be. and INFOMERICS hereby
Accepts the said appointment, subjecl to the lerms agreed in this Agreement.

5.2 The Company shall provide all the required informalion, as per the agreed
limelines between the Company and the Manitoring Agency.

5.3 The Company shall inform the Moniloring Agency as lo the use of lhe Issue
Froceeds and shall be obliged o furnish such dosuments, papers and informalion as
may be required for enabling the Moniloring Agency to effectively monilor |he
ulilizalion of the Issue Proceeds.

5.4 For the Monitoring Agency to perfarm its role effectively, the Company will fulfil its
obligations including but not limited to sharing of the required information on a timely
basis and timely payment of fees. In lhe absence of this, the Monitaring Agency may
quality its report duly capturing any non-cooperation from the Company, in lerms of
sharing the requisite informalion or non-payment of the fee and may also inform SEBI
and the Slock Exchange /s whare the security of the Company Is listed, of any non-
cooparalion by the Company,

5.5 The Company shall ensure thal the Issue Proceeds are ulilized only for the
purpose as mentioned in the Objects of the Issue and shall, al their cosl, as and when
called Upon by the Monitoring Agency, take such steps as may be necessary to prove
tha sama.

5.6 The Maniloring Agency shall have the right to inspect the records, registers and
accounls of the Company as may be necessary for the purposes of carrying out its
duties in accerdance with menitoring of Issue Proceeds, provided lhal the Manitoring
Agency has given al least (3) Business Days prior notice in wriling lo the Gompary in
this behalf.

9.7 In acdition to the above, the Company shall provide all necessary assistance and
infrastructure that may be required by the Manitoring Agency in connection with the
performance of its dulies pursuant to this Agreerment.

JNYSHRIE
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58 The Company shall ensure that all relevant and necessary details as sought by
the Moniloring Agency for preparation of the Repor are to be provided o (he
Monitoring Agency.

5.8 The Cempany recognizes that compliance by INFOMERICS with the terms of the
SEBI ICDR Requlations s dependenl upon iis furnishing o INFOMERICS. the
requisile information/decuments as and when required by INFOMERICS,

5.10 The Company shall notify and inform INFOMERICS in wnting as to the use of
the: proceeds for Issue, and shall be obliged lo furnish such documents. papers and
mlarmation as may be required for enabling INFOMERICS to effectively manitor 1he
utiization of the proceeds of the Issue, including bank stalement for the Momilering
Account. The Company will arrange lor lhe certificate from the Slatutory Audilors
within 20 calendar days, afler the end of each Quarier, as per the formatl. and
immediately upon receipt of such cerdificate. INFOMERICS will issue their Meniloring
Agency Reporl within seven (7} working days as per SEB| ICDR Regulations. To
Clarify. subject lo Applicable |Laws,

511 The Company shall promptly inform INFOMERICS if there is any deviation in
ine ulilization of proceeds of the Frash equityFPC/MWarrants/preference Capital Issue.
The Company shall provide INFOMERICS with a copy of the Shareholders resolulion
approving such deviation and such deviation be reported by INFOMERICE in their
fepori.

2:12 The Company shall submit the following informationidocuments  In
INFOMERICS:

a) Subjec! to Applicable Laws, the Company declaration is to be signed/issued any of
the following of person amongst (i) Chief Financial Officer or Company
Sacrelary/Compliarice Officer or {ii) any two officers(jointly) of the Company who are
considered as “authorized officer” of the company.

b) The Company shall provide details on investment like Instruments, maturity,
eamings and other conditions. The Company shall indicate the name of he
party/Company in which amounts have been invested. The following data shall he
given separately for investment in group companies and others:

I Relevant proof for any expense in a manner satisfaclory o INFOMERICS.
fi. If there is any dalay in ulilization of the funds for the Objects of the Issue. the
same may be specified along with the reason thereaf and the proposed course
of action,
. Deviations from the earlier progress reports.
. Any favourablefunfavourable events Iimproving/affecting utilization of the
funds for the ebjects af the offer.
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5.13 The Company will submit to INFOMERICS an "Expected Disbursement
schedule” detailing the propased tilization of funds and certifying that the same is for
purposes as mentioned in the information memorandumioffer documents etc.

9.14  INFOMERICS shall have the right to inspect all records. regislers and accounts
of the Company al the regislered/corporate office. as may be necessary lor lhe
purpose ol carrying out its dulies in accordance with the provisions hereol, provided
thal INFOMERICS has given al least three (3) Business Days prior notice in
wriling/mail communication to the Company in this behalf, INEOMERICS alsn rasarves
the right to appaint an independent auditor at the Com pany's cost, for carrying out the
above activities.

215 Intenm Use of Issue Proceeds:

i, Pending ulilization of the Issue Proceeds for the purposes described in the Offer
Document/Letter of Offer, the Company shall have the fexibility to deploy the
Issue proceeds in accordance with the SEBI Regulations and the Offer
DocumentiLelter of Offer.

. The Company shall disclose the utilization of lhe Issue Proceeds under a
separale head in Company's balance sheet along with detalls for all such
amaunts that have not been utilized or in any other manner as may be required
under the SEBI Listing Regulations, the SEBI ICDR Regulations and Applicable
Law,

i Additional Information/Documentation:

The Monitoring Agency may request for Addilional documents and information fram
Ihe Company, which it considers necessary for the purposes of underslanding s
abligations under this Agreement or as required under Applicable Laws,

.16 INFOMERICS shall take such actions and do such ather acls, deeds or things
a5 may be required under the provision of the SEBI ICDR Regulations or as may be
required by SEBI or the Stock Exchange or any other statulory or regulatory authonly
and in accordance with this Agreement o discharge ils responsihiliies as a monilorng
agency, or as may be required pursuant lo a binding judgement of a cour of competent
jurisdiction.

5.17 The Company shall ensure that the Net Proceeds are utilized anly far the
purpases as menlianed in the information memorandum/offer documents ete. and
shall, as ils cosl as and when called upon by INFOMERICS, lake such sleps as may
be necessary to prove the same.
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5.18 INFOMERICS reserves the right lo disclose the information peraining o the
Maonitoring Account or the transactions therein on recedpl of insiructions from the
Staluloryrequiatory  authorities or court orders, provided that INFOMERIGS
undertakes to immediately inlimate the Company, within 1 day, of such
instruction/restriction urless such intimation is prohibited by Applicable Law or order
of the court.

518 Inaddition lo the above, the Company shall al its cost (including bul nat limited
to cost of lravel. boarding and ledging of the officials of INFOMERICS) provite all
necessary assistance and infrastructure that may be required by INFOMERICS in
connechon with the performance of its dulies pursuant to the SEBI ICDR Reqgulations
and this Agreement.

5.20  The Company shall ensure that INOMERICS report s placed belore (heir
Board of Directors for Iheir comments as per Regulation 41(3) of SEBI ICDR
Hegulations, and shall BNSUre comphance with Requlation 32 and Regulation 47 of the
Securities  and Exchange Board of India (Listing Obligations  and Disclasurn
Requirements) Regulations, 2015 or oher applicable provision of SEB| ICOR
Regulations as amended and shall make all such disclosures and publications as may
be required including the mtimation to the Stock Exchanges and disclosures in tho
Company’'s annual report,

5.21 Tha Company shall ensure hat within forty-five days from the and of each
Uuartar, the raport of INFOMERICS is publicly disseminated by upleading ¢ en the
websile as well as submitting the same 1o the slock exchanges.

3.22  In lhe evenl that INFOMERICS points out any deviation in the use of Nat
Proceads as mentioned in the Information Memoarandum/Cfiar Bocuments ete. or has
given any olher reservations about the end use of funds, the Company shall inlimate
the same to the Stock Exchanges withaut any delay.

5.23 The Company shall ensure that all delsils of as saught by INFOMERICS for
preparalions of INFOMERICS report is provided lo INFOMERICS within 20 calendar
days from and of each quarter.

6. DOCUMENTATION

The Campany is requested to provide INFOMERICS with the following documerits for
the above said assignment Rrocess:

Audited annual accounts of the entity for the preceding three years.
. Projected PL, balance sheels and cash flows for current and next years

Details of any defaul/delay in meeting your debt ebligation in the past.
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’ Details of Bankers and Auditors

Briefl profile aboul the entily & products.
. A signed & stamped copy of the Agreement..
: Cheque/ DDWire remiltance &te. for the fee.

This is an indicative list of Information/documents required. INFOMERICS may seek
addiional information as may be deemed necessary for carrying oul the above said
exercise

7. Rights/Duties/Obligations of Monitoring Agency

7.1 INFOMERICS, in its capacity as the Manitering Agency, shall fulfill such dulies
and obligations as may be preseribed under the SEBI Regulations and the Applicable
Laws, including the following:

a) Delwering the Report (containing details of utilization in accordance with the
Qbjects of the Issue set oul under the: Offer Document / Letter of Offer and deviations.
If ainy), and such other documents, agreements, instruments and cortificates as are
preseribed under the SEBI Regulations which are 1o be prepared, executed and / aor
delivered by a Monitaring Agency lo the Company post receipt of all necessary
intarmation from the Company and the Auditor alter each quarter, in the prescribed
formal in Schedule X! of the SEB| Regulations 1o the Company. (which shall stand
amended and modified, without any further anl, if therg ig any amendment te Sulieduie
Xl or other relevant provisions of the SEBI ICDR Reguiaﬂnns}.

h) For the sake of duly fulfiling the obligations under this Agreamart,
INFOMERICS shall have the right lo inspect all relevant and necassary records,
registers and accounis including Manitoring Aceoun! of the Company as may be
nicassary lor the purposes of carrying out ils duties effectively, provided that the
Moniloring Agency ha s given at leas! hree {2) Business Days prior notice in wriling
1 the Company or a reasonable nalice of a sharier period if the circumslances so
require in'[his Behalf.

c) The Monitoring Agency will depend on the declarations / information
coouments | statements provided by the management of the Company and 1he
audiers / consullants appointed by the Company. Manitnring Agency shall nal he
required lo verify the authenticity of such declarations / information / documeants /
stalements provided by the management and the auditors / consultants appoirited by
the Company. In case the Manitoring Agency is not satisfied with the responses or the
representation of the Company, il reserves the nght 1o issue a qualified report in
instances where it deems fit and shall Righlight its cancerns along with the reasons,
The Monitoring Agency also teserves fhe right to highlight any such concems 1o SERJ

d) INFOMERICS shall be Issuing the Report (il 100% of the Issue Proceeds raised
through Issue are utilized as per the SEBI ICDR Regulations,
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@) INFOMERICS shall take due care to produce monitoring reports that are free
ol errors to the best of its abilities and shall disclose la the extent possible tha source
of information in the Report.

f) INFOMERICS shall deploy personnel who are well-equipped lo carry oul the
activity under this Agreement.

/2 The Monitoring Agency agrees lo comply with Securilies and Exchange Board
of India (Prohibition of Insider Trading) Regulations, 2015, as amended wilh respec
lo the Company.

8. MONITORING AGENCY FEE
Please refer to {Annexure — 1)
3. Representations, Warranties and Covenants

9.1 Menitoring Ageney will not lake up any activilies which are likely to be in coriflict
wilh its own interests, interests of tha Company. the lssue, its activities as the
Monitaring Agency or conlrary to the directions i1ssund by SEBI or under any other
Applicable Laws.

9.2, I shall carry oul its dulies / respansibilities and complete all the Tormalities
meluding corporate action within the specified time limits as required under law,
ineltuding with respect to relevant statutes, guidelines issued by SEBI, Stack Exchange
regulations, ele.

8.3 As of the date of lhis Agreemenl, the Company represents and warrants (o
INFOMERICS that (which reprasentations shall continue 1o be true and correct on
each day during, the currency of this Agreament):

A This Agreement conslitutes a valid, legal, and binding obligations an Ihe
Company and is enforceable against the Company in accordance with the
terms hereof,

b. The Company by execution | delivery and performance of Ihis Agreement an
any other document related herelo by it has been duly aulthorized and do not
and will nol contravene any provisions of. or constitute a default under {a) any
law, requiation. judgement, decree or order of any governmental autherity, (b)
its organizational documents, or (c) any other agreement or instrument or
undertaking to which it is a party or which is binding on it or any of its assets:

o It has the requisite power lo open and maintain lhe Monitaring Account and
has taken all necessary corporate approvals and other actions reguired 1o
authorize the apening and maintenance thereof on [he tarms referred to herein
and the execution of all such documents as are necessary for the purpose
thereof.

44 The Company shall at all times comply with all Applicable laws, including bul
nol imited o Sections 36. 447 and 448 of the Companies Acl, 2013, in relation fo
uliization of the Net Proceeds.

8.5  The Company shall al any time and from time to time upon the written request
of INFOMERICS gromptly and duly deliver or permit the delivery of any and all sueh
K - JAYSHRET =
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further details, information, instruments. and documents as INFOMERICS may
consider necessary for the purpose of monitoring the Net Proceads.

96 At all times during the term of (his Agreement, the Company will ensure that
Monitering Account is maintained in the manner 45 agreed herein, and thal the Net
Proceeds are maintained in the Moniloring Account and all payments are made in
accordance with the Information Memorandum/! Offer documentation Ete. and the
Utilization schedule,

9.7 Asof the date of this Agreemen!, INFOMERICS represants and warranis (o tha
Company that (which representations shall continue to be true and correcl on each
day during the currency of this Agreement):

9.7.1. This Agreemenl constitultes a valid, legal, and binding obligations
against il in accordance with the terms hereof:

9.7.2 The execution, delivery and performance of lhis Agreement and any
ather document relaled hereto by it has been duly authorized and do nol and will not
contravene any provisions of, or constitule a defaull under {al any law, regulalion,
judgement, decree or order of any governmental aulhorily, (b} ils arganization
tocuments, or (¢) any olher agreement or Instrument or underiaking to which it is a
prrty or which is binding on it or any of ils assets,

373 Il shall perform ils duties with the highes! standards of integrity and
falmess and shall act in an ethical manner in all its dealings with the Company
mvestors, et

9.7.4 It shall act with due diligence, care and skill while discharging the work
assigned 1o it in relation to the proceeds of the Fresh Issue (excluding the proceeds
raised for general corporate purposes).

9.7.5 It will not take up any aclivities as a monitoring agency under this
Aareement which are, contrary to the directions issued by SEBI or any other Applicabla
leiws.

9.7.6 I has due authority and valid registration as required under Applicable
Law 1o act as the moniloring agency for the Offer and |t is net prohibited from acting
45 @ monitoring agency by any judicial, regulatory, or administrative body.

10, Directions of Stock Exchanges/ SEBI [ Statutery Authorities

In the event any instructions are received from any of the Stock Exchanges or SEH
or any Other Stalutory authorities to the effect Lhat the Issue Monitoring Accounts shall
b frozen or that the Company shall not be allowed to make any payments 1o any of
the specified parilies then the Banker to Issue and shall be bound by such instructions
iind the Company acknowledges the same and shall also abide by such Instruchiong,
howaver, the Moniloring Agency undertakes to im mediately intimate. within 7 Businoss
Days the Company of such instructions/ restriction unless such intimation is prohibited
by Applicable Law or Order of the Court.

11. Rights and duties of Monitoring Agency and Indemnity
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111 Particular righls and duties of the Monitoring Agency

(@) Shall excepl lo sueh exlent as may otherwise be provided herein, refrain from
GXBICISING any righl, power or discretion vested in it as agent.

(b)  Shall review the information/ documents!  statements (including  bank
slatements) received from the Company showing use of lhe Issue Proceeds inchiding
the stalus of implementation of the aclivilies proposed o be funded out of the Issue
Proceeds, as slaled in the final Offer Documenl/ Letter of Offer.

{e) Shall take such action and do such other atls, deeds or things as may be
requirad under the provisions of the ICDR requialions to discharge ifs responsibilities
as the monltoring agency. This includes seeking clanfications on tha irformation/
documents | statenients Provided by the Company, seeking additional documents /
clanfications / bank slalements / independent legal apinions, ele. lo help it effectivaly
discharge its responsibilities as a moniloring agency.

() Shall deliver the monitoring reperl to the Company in the larmal as prascribad
in the SEBI ICDR regulations. on 2 Quarlerly basis (or any other Fequency as
prescrbed by SEBI in its ICDR regulations from time to time.

(8] Underlakes to perform only such duties as are specifically sel forth in this
Agreement and no implied covenants or obligations shall be read inle this Agreemen
againsl [he Maniloring Agency unless required under Applicable Law,

(T} Shall not be required to expend or risk s own funds of otherwise incur any
fimancial liability in the performance of any of its duties hereunder, or in the exercise of
any of its rights or powers if there is reasonable ground for believing that the repayment
of such funds or indemnity satisfactory 1o it agains! such risk ar liability is not
reasonably assured fo il

() May rely on and shall be fully protected in acting on, or in refraining fror acting
N accordance with, aty resolution, certificate, cedificate of auditars approved by the
Company, or any other slalement, instrumenl, opinion, reper, notice, request
tireclion, consent, order, appraisal or other paper or documan! belicved by il to bie
genuine and lo have been signed or presented to il pursuant o this Agreamari by the
proper party or parties:

(hy  Shall he entitled 1o refrain frem taking any action in accordance with any
intimaticn given under this Agreement lo the exlenl (and during the time that) such
infimation, is in the reasonable determination of the Monitoring Agency, uncertaln
Ambiguous, incorrect, or inconsistent with the Gbjects of the Issue and the Utilization
Schedule, provided thal the Monitaring Agency shall nol later than three (3) Business
rays afler the receipt of any such intimation, nolify the Company of such uneerlainty,
Amiguity. incorreciness or inconsistency, and untl such time as the aforesaid
uncertainly, ambiguity, incorrectness or inconsistency is resolved, the Monitaring
Agency shall not be required to take action in accordance with such infimation as
dforesald, and shall be protected by the Company from any liability in eonnection
therewith if such uncertainly, ambiguity, incorrecltness or nconsistancy has not been
rectified by the Compary within three (3) Business Days of the intimation received
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fram the Menitoring Agency, save and except in case of any default, bad faith. fraud
or negligence o the part of the Monitoring Ageney:

(1) May exacute any of the powers hareunder or perform any dulies haereunder
through agents or altorneys, at its own cost and the Moniloring Agency shall be
responsible for any misconduct or negligence on the part of any agent or altomeys
appointed by it hereunder, provided the Company has been given prior intimation of
appoeintment of such agents or altornays and the Monitoring Agency has entered into
Arrangements/ agreements with such agents or atlomeys to indemnify the Monitaring
Anency and the Company for all claims, losses. expenses and liabilities that the
Monitaring Agency and / or Company might incur due the misconduct or negligence
on the part of any such agenlt or attorneys

112 Indemnity

a) The Company shall Indemnify and hold harmless the Manitaring Agency
agamsl ail direct and reasonable costs, losses and damages Incurred, including any
third party claims and or any clams for any laxes payable by the Company which are
made on the Monitoring Agency in respect of all or any part of the Issue Monitoring
Account and which the Manitoring Agency may incur either as a consequence of
breach of the terins and conditions of this Agreament, meluding any breach of
representations and warranties by the Company,

nJ Itis hereby clarified that neither Party shall be liable to the other for any ndiract,
incldental, consequential, special, exemplary, damages arising out of or in connection
wilh this Agreement even if the other Party has been advised of the possibility af such
tlamage.

1.3 Limitation of Liability

1133 The Monitoring Agency shall be at liberty lo accept a teriificate signed
by any of the authorized signalories of the Company as to any fact or matter prima
lacie within the knowledge of the Company as sufficent evidence theres! and other
thén as required by applicable laws, Ihe Monitoring Agency shall net be in ANy way
bound in any case to call for further evidence or be responsible for any loss that may
he occasioned by their failing o do so.

11.3.2 The Menitering Agency underlakes i perform anly such duties {and thoe
ancillary duties in connection therewith) as are specifically set forth in this Agreement
and us are required by applicatle laws.

11.3:3 Manitoring Agency shall have no rasponsibility, olher than as required by
Apphcable Laws, to verify the authenticily of any order of 4 compelent body, eourt or
tribunal or any ruling of any arbitrator’s in praceedings belween or converning the
olher Patties and may rely, in goad faith and withoul any liability. upon the conlonts
thereol; Other than as required by Applicable Laws or by order of a courl, Irbunal. the
Maonitoring Agency shall not be required to expend ar risk its own funds or otherwise
ineur any financial liability in the performance of any of its dulies hereunder, or in tha
exercise of any of its rights or pawers, if there is reasonable ground for believing that
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the repayment of such funds or indemnily satisfactory to il against such risk or fiahility
15 nol reasonably assurad to it

1134 The Monitoring Agency may, lo the extent permitted by Applicable Laws,
rely en any resolulion, certificate, certificate of auditors approved by the Company, or
any athar statement, instrument, opinion, report, notice, request, direction, cansent,
order, appraisal or other paper or document believed by it to be genuine and to have
been signed or presented to it pursuant to this Agreement by the Company or its
authorized official and whose specimen signature are contained herein or any other
persons as may be authorized by the Company in writing from time to time.

11.3.5 The Monitaring Agancy, to the extent permitted by Applicable Laws, shall
he entitled to refrain from taking any action in aceardance with any intimalion givan
under this Agreement Lo the extent (and during the time that) such intimation is in (he
reasonable determination of the Monitoring Agency, uncartain, ambiguous, incorrect
or incansistent with the Objects of the Issue and the Ulilization Schedule, provided
that the Menitoring Agency shall not later than three (3) Business Days after the receipl
of any such intimation, notify the Company of such uncertainty. ambiguity,
ncorreciness of inconsistency, and until such time as the aforesaid uncertainty,
ambiguity, incorrectness or inconsistency s resalved, the Moniloring Agency shall not
ke required to take action in accordance with such intimalion as aforesaid. and shall
be protected by he Company from any liability in conneclion therewith:

11.3.6 The recitals contained herein shall be taken as the statements of the
Cumpany. and the Moniloring Agency shall not be liahle, to the extert permitted by
Applicable Laws, for the use or any application by the Company of the Issue Procaerls
it receives pursuant to the Objects of the Issue and Utilization Schedule hereinaftor.

11.3.7 Notwithstanding anything lo the contrary contained herain, the Parlies
agree Lhat, to the extent permitted by applicable laws, in no event shall aither Party be
liable for any indirect. incidental, or consequential damages, or for any arnounls
claimed for lost business. apportunities or profits of the olher Farly, excepl in case ol
defaull, fraud, misrepresentalion or negligence by such Pary.

12. Termination

121 Neither Parly has righl to terminate this Agreemenl, excepl for lhe reasons as
prescribed under the SEBI Rules or Requlations or Guidelines framed thereunder from
tme lo tme, tll INFOMERICS submit report confirming 100% uwtilization of the net
proceeds.

12.2  ltis clanfied thal in the event of lermination as may be required by law ar SEBI
rules, regulations, guidefines or any other autherity or government body, or pursuant
o an order issued by any government, statutery, judiciary, regulatory or any other
autharity, or pursuant to any permission granted to either party by SEBI, the following
shall lake place:

12.2.1 Both the Parties shall have an option to terminate this Agreement by
providing 30 days prior written notice to the other Party, The Party terminating this
Agreement shall intimate SEBI and the Stock Exchange/s, in which the security of the
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Gompany is listed, the reason for lermination of this Agreement along with the
termination notice/ letter, The termination shall be effective afler 30 days from the date
of the termination notice or due dale of publicalion of the next Maniloring Agency
Report (as per SEBI ICDR Regulations), whichever is later,

12.2.2 During the lermination nolice penicd, INFOMERICS shall capture the
reason for termination of the Agreement, in the report issued to lhe Company, during
such period. The Monitoring Agency will display on its website regarding informalion
of the termination of this Agreemeanl.

1283 The Company shall promplly nform its Buard of Directors and the stock
exchanges where securities of the Company are listed, immediately on ISsue/receipl
of the termination letter.

123  This Agreement shall aulomatically lerminate upon the issuance of lasl of
Moritoring Report by the INFOMERICS upon ulilization of 100% of the Nel Proceads
by the Cempany in accardance with the provisions of the Prospactus and/or as per lhe
lerms of the Companies Act and/or Applicable Law hereol. and tha parties shall take
such action as may be required under the SERI ICDOR Reguiations.

12. Disclaimer

131 The Manitoring Report as prepared under this Agreemenl is intended far lhe
jurisdiction of India only. The report does not constilule an offer of services Withoul
imiting the generality of he faregoing, nathing in the report is 16 he construed as
INFOMERICS providing or intending 1o provide any services in Jurisdictions outside
India, where it does not have the necessary licenses and / or registration to carry oul
15 business activities referred 1o above.

13.2 Access or use of |He report does not creale 3 relalionship balween
INFOMERICS and the user.

133 INFOMERICS will not be aware that user intends to rely on the Report or of the
manner in which a user intends to use lhe Reporl. In preparing the Report
INFOMERICS will not have taken into consideration the abjeclives or particular neads
ol any user

134 Neilher INFOMERICS nor its affiliales, third-party providers, as well as iheir
direclors, officers, shareholders amployees, or agenis guaraniee {he aocuracy,
compleleness or adequacy of tha Repor, and shall not have any liability for any errars,
omissions or interruptions therein, regardless of the cause or for the resulis ohtained
rom Ihe use of any part of the Reporl. INFOMERICS and each alaresaid parly
disclaim any and all express or Implied warranties, including but not limited to any
warranlies of merchantabilily, suitabifity or lilness lar a padicular PUrpose or use,

135  INFOMERICS or its associates may have other commercial transactions with
the Company to which the Report pertains. INFOMERICS may rale the Company, or
any debl instruments / facilities issued or proposed 1o be issued by the Company thal
is subject matter of this Repori. INFOMERICS may receive separale compensalion
for ratings and ¢erlain credit-related analyses, normally from Company or underwriters
af the Instrumants, Tacilities. securities or frtim obligors,
: JAYSHREE
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136 Unless required under any applicable law this Report should not be reproduced
ar redistributed to any other person or in any form without prior written consent from
INFGMERICS.

13.7  The Manitoring Agency Report does not constitute a commentary on the quialily
of the objects of the issue, reasonablenass of costs or spending by the Company
against any objects! heads or assurance on oulcome of such spending.

13.8 A Monitoring Agency will not ba required 1o either verify or comment on tho
appropriateness of the usage of proceeds

133 The Monitoring Agency, based on its due consderalion, may accepl a cerlificale
sianed by one of the authorized signalories of the Company/ Issuer as sullicient
evidencea,

13.10 The Moniloring Agency is neither construed o be nor acting under 1he capacity
or nzlure of an 'expert’ as defined under Seclion 2(38) of the Companies Act, 2014,
The Monitoring Agency is Issuing the Report solely in the capacily of a Monitaring
Agency and thal the same shall nol be construed o be an opinion ol an expert, as il
rebes on cerificates, confirmations and representations of reliable stakeholders such
a5 auditars, banks and others.

13.11 The Monitoring Agency's rale does nol compnse, nor does it have wherawithal
lo ensure thal funds withdrawn from the Monitoring Account are aclually applied for
the purpose for which they were wilhdrawn. The Moniloring Agency shall rely on the
tertiicales submitted by the Audilors and information ! document shared by the
Company to submit its report on ulilization of praceeds in refalion o the objecis of the
IS5UBS.

13.12 The Marilaring Agency does not have the aulhority to approve! disapprove any
withdrawals of monies from Manitoring Account as the same is aulside ils scope of
responsitiiilies.

1313 Newher the Moniloring Agency nor any of its directors, officers, agents. and
employees shall be deemed o be a trustee for or have any fiduciary relationship wilhk
the Company, or any other person. Where [he Monitoring Agency has actad in
accardance with SEBI's ICDR Regulations and its Agreament with the Company., il
shall be deemed to have acled as if instructed 1o do sa by the Company.

1214 As Monitoring Agencies rely on the due diligence conducted hy Slatutory
Auditors or other experts, the users of the M{}nitarh':_g Agency Report shall not hold
Monitaring Agency liable for any loss or hability arising out of their use of the Repar].

13.15 The Disclaimer mentionad in this Clause shall be resd together with the
Disclaimer mentioned in the Report.

14. Miscellaneous
4.1 Partial invalidity and Exercise of Remedies

IFany pravision hereof is invalid or unenforceable in any jurisdiclion, then, to the Tulles!
axtent permitted Dy law, (i) the other provisions hereof shall remain in full foree and
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effect in such jurisdiction and shall be liberally construed in order to carry oul the
intentions of the parties herels in respect of and including any provisions hereo! which
15 invalid or unenforceable as nearly as may be possible: and (i) the invalidity or
unenforceability of any provision hereof in any jurisdiction shall not affect the validity
or enforceability of such provision in any other jurisdiction,

14.2. Assignment

This Agreement shall be binding upon and inure {o the benelil of each Party
hereto and its successors and assigns. This Agreement is not intended o confer upan
any Parson other than the Partios hetelo any nights or remedies.

However, 4 Parly to this Agreement shall not assign its nighls and / or duties
under this Agreement wathoul prior writlen cansen! of the other Parly.

14.3. Motices

Any nolice, demand. communication, or other request (individually, a "Notice”) 1o be
given or made under this Agreement shall be in writing in the English language. Such
Nolice shall be delivered by hand, airmail (postage prepaid), recognized overnight
courer service, email, facsimile or registered post lo the party to which it is addressed
al such parly's address specified.

15. GOVERNING LAW AND JURISDICTION

15.1  This Agreement is govarned by, and shall be construed in accordance with, the
laws of the Republic of India.

152 In the event a dispule arises out of ar in relation (o or in connection with the
interpretation or implementation of this Agreement, the Parlies {("Digputing Parlias")
shall attermpt in the first instance 1o resolve such dispute through consultations
between the Disputing Parties. if the dispute Is nol resolved through consultations
within seven (7) Business Days after commencement of discussions (or such langer
penod as the Dispuling Parlies may agree o in writing} then either &f the Disputing
Parties may refer the dispule as under-

195.3 Al disputes or dilferences between the parties arising under or which ara
related to this Agreement upon which an amicable resolution could net be reached
between the parties shall be, by the choice of the disputing parties from any one option
of the following:

I} Referred 1o sole arbilralar as par the Arbitration and Conciliation Act 1896 (as
amanded from time o lime),

OR

Resolved through ODR Porlal in dccordance with the SEBI Circular dated 31.07.2023
85 ameanded by SEBI Circular dated 04.08 2023 (as amended from lime 1o time) all
the: lerms and conditions of which are incorporated herein by reference.

2) The parties to this Agreement hereby agree that for the purpose of This
Agreement, { any dispule arises with respecl lo andlor in connection with any raling
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assigned, change in rating, the rationale for the Raling and/or (he terms and conditions
and/or interpretation of this Agreement, the Courts of Delhi alone shall have junsdicticn
in this matter,

3) INFOMERICS is registered with Securities and Exchange Board of India (SEBI)
as a Credil Rating Agency and the report provided under this agreement is subject to
applicable regulations and laws including amendments for the lime being in foree.

16. Amendments and Waiver

161 Any amendments of any pravision of this Agreement shall be in wriling and
signed by the parties hereto and shall have the same effect as il they were 2 part of
these presents, unless decided olherwise

16.2  Notwithstanding anything stated in this Agreement, the Paries o this
agreement may, from time o lime, or at any time. by mulual consent (in wriling ) waive
such lerms and conditions of this Agreement, so long as the same is nat in
contraventon of the lerms of the SES| Regulations or Applicable Law,

17. English Language

Ihis Agreement and all documents to be furmished or commurications to be given o
made under this Agreement shall be in the English language or, il in another language,
shall be accompanied by a translation into English certified by a representalive of he
respective Parly, which translation shall be the goverming version thereof.

18. Confidentiality

During the currency of this Agreement, the Monitoring Agency shall not make public
and disclose any information received by it from the Company o any othar party,
withoul prior writlen consent from he Company, which shall nol be unreasanably
wilhheld, however, (he Monitaring Agency may disclose information to SEBI, Slock
Exchange / s where the secunly of the Company is listed or to any governmenl,
(il regulatery authority, il required under SEB| Regulations or Applicable | aw,
wilhout priar approval of the Comipany, but shall intimate the Company as soon as
reasonably practicable. However, this does not preclude tne credit raling aclvity
utilizing the insights gained from the activity manitoring agency in general and post
publication of Maniloring Agency repart, ulilizing the information recaeived from lhe
Company in specific, lar forming cradit opinions.

19. Effectiveness of Agreement

This Agreemenl shall be effective on and from the date first hereinabove written as the
dale of execulion and shall be in force for a parod up o such date lll 100% of the
Issue Proceeds are ulilized in accordance with Clause 3 of this Agreement and (he
Lelter of Offer or Lill the lermination as per the provisions of this Agreemant.
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20. SPECIFIC UNDERTAKING

Company reitérates the understanding thal INFOMERICS wilj daccept the engagement
Alter & complete analysis of the data subirillad Liy the Company.
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Annexure 1
MONITORING AGENCY FEE

THE PARTIES HAVE AGREED THAT THE ISSUER/COMPANY SHALL PAY A
MINIMUM AGGREGATE NON- REFUNDABLE FEE OF RS._ 3,00,000 /- PLUS GST
(AT THE APPLICABLE RATE IN FORCE) AS UNDER:

1) UPFRONT FEE OF RS. _3,00,000 /- PLUS GST AT T4 TIME OF SIGNING
THE AGREEMENT,

?)  SUBSEQUENTLY, AT THE BEGINNING GF 2ND QUARTER ONWARDS EEE
@ RS.__00__/- PLUS GST SHALL BE PAYABLE FOR EACH QUARTER

CONSIDERING TOTAL PERIOD FOR WHICH REPORTS ARE REQUIRED TO BE
_6_MONTHS.

5 1) IN CASE THE MONITORING PERIOD EXCEEDS _6 MONTHS AS STATED
ABOVE, COMPANY SHALL PAY FURTHER FEE @ RS.1,60,000/ PER QUARTER
TILL SUCH TIME ADDITIONAL REPORTS ARE REQUIRED TO BE GIVEN BY
INFOMERICS.

4) N CASE, THE ISSUE PROCEEDS ARE UTILIZED BEFORE THE ABOVE
STATED MONITORING PERIOD, THE COMPANY SHALL BE LIABLE T PAY
BALANCE QUT OF AGGREGATE FEF OF RS. 3.00.000 TO INFOMERICS BEFORE
OETAINING FINAL REPORT.

THE COMPANY SHALL MAKE THE PAYMENT AND OTHER. INCIDENTAL
EXPENSES, IF ANY WITHIN THE AGREED TIMELIMES, AS STATED AFORESAID

STATUTORY PAYMENTS SUCH AS GST OR ANY GTHER TAXES AS LEVIED BY
THE GOVERNMENT/TAX AUTHORITIES FROM TIME TG TIME WILL BE CHARGED
ON AN ACTUAL BASIS.

TRAVEL AND OTHER OUT-OF -POCKET EXPENSES INCURRED BY INFOMERICS
WILL BE BORNE AND PAID BY THE COMPANY GN ACTUALS, AT THE
APPLICABLE RATE.
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Communications exchanged with the company or their representatives through the
fellowing modes shall be deemed as official communication for any matlers relating lo
tha assignment or related o lhe fransaction under this Agreement.

MName of the Authorized Signa!::rryl

Pasial address

Email Id

Call no

Jayshree Suresh Jain

797/A,Sai Krishna Building, Road No. 36,
Jubliee Hills, Hyderabad, Telangana,
Hyderabag-500033

808000777

We would appreciate it if you would please return o us the enclosed tuplicale copy of
this Agreement signed by you along with your Cheque/DD or remillance through
NEFT/RTGS lor the stated purpose and the documents as required above

| For and on behalf of

INFOMERICS VALUATION AND

RATING LIMITED

‘ For Infomencs Valuation And Rating..=

‘\-B.QL_LM
rised Signatory

Authorized Signatory

J_,ﬂr‘i‘f\ﬁ’

Forand an bahalf of
Covidh Technologies
Limited

JAYSHREE
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JAIN

Authorized Signatary with Dato




